UTAH COUNTIES INDEMNITY POOL

BOARD OF TRUSTEES MEETING
Wednesday, April 18, 6:00 p.m.

Soul & Bones Restaurant, 2432 Washington Boulevard, Ogden

AGENDA

6:00 Dinner Provided
7:00 Call to Order Kay Blackwell
ITEM ACTION
1 Review/Excuse Board Members Absent Kay Blackwell
2 Zions Wealth Management Quarterly Report Scott Burnett
3 Approve March 14, 2012 Meeting Minutes Steve Wall
4 Ratification and Approval of Payments and Credit Card Transactions Steve Wall
5 Review Proposals/Award Appraisal Services Contract Johnnie Miller
6 Set Pate and Time for CIo§ed Meeting _ N Kay Blackwell
to Discuss Character, Professional Competence, Physical/Mental Health of an Individual
7 Action on Personnel Matters Kay Blackwell
8 tS:tDi[;ssSsaPnei;:gi:?{;gs;jgl\l:?i:::gnt Litigation Kay Bigekwell
9 Action on Litigation Matters Kent Sundberg
INFORMATION
10 Audit Committee Report Steve Wall
11 Chief Executive Officer’s Report Johnnie Miller
12 Other Business Kay Blackwell
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Review Proposals/Award Appraisal Services Contract

Set Date and Time for Closed Meeting

to Discuss Character, Professional Competence, Physical/Mental Health of an Individual
Action on Personnel Matters

Set Date and Time for Closed Meeting

to Discuss Pending or Reasonably Imminent Litigation

Action on Litigation Matters

Audit Committee Report

Chief Executive Officer’s Report

Other Business

ADA:
In compliance with the Americans with Disabilities Act, individuals needing special accommodations

(including auxiliary communicative aids and services) during this meeting should notify Sonya White at the
Utah Counties Indemnity Pool, PO Box 95730, South Jordan, UT 84095, 801-307-2113, at least three
days prior to the meeting.
Electronic Participation:
Any member of the Utah Counties Indenmity Pool Board of Trustees may participate telephonically.
Other:
Emergency Notice:
No
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editor@sltrib.com
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BOARD OF TRUSTEES' MEETING
MINUTES

April 18, 2012, 6:00 p.m.
Bones and Soul Restaurant, Ogden, UT

BOARD MEMBERS PRESENT Kay Blackwell, President, Piute County Commissioner
Jim Eardley, Vice President, Washington County Commissioner
Steve Wall, Secretary-Treasurer, Sevier County Clerk/Auditor
Bruce Adams, San Juan County Commissioner
Gary Anderson, Utah County Commissioner
Craig Dearden, Weber County Commissioner
Brad Dee, Weber County Human Resources Director
Jerry Hurst, Tooele County Commissioner
Bret Millburn, Davis County Commissioner
Cameron Noel, Beaver County Sheriff
Karla Johnson, Kane County Clerk/Auditor
Kent Sundberg, Utah County Deputy Attorney
Mike Wilkins, Uintah County Clerk/Auditor

OTHERS PRESENT Johnnie Miller, UCIP Chief Executive Officer
Mark Brady, UCIP Loss Control Manager
Sonya White, UCIP Manager of Administration
Scott Burnett, Zions Wealth Advisors Director of Fixed Income
MacRay Curtis, Wisan Smith Racker & Prescot Government Services

Call to Order

Kay Blackwell called this meeting, of the Utah Counties Indemnity Pool's Board of Trustees, to order at 7:00
p.m. on April 18, 2012, welcomed all in attendance and introduced Scott Burnett and MacRay Curtis.

Review/Excuse Board Members Absent

All Members of the Board were present at this meeting.

Zions Wealth Management Quarterly Report

Scott Burnett, Director Fixed Income of Zions Wealth Advisors, reported on the difficult investment
environment but assured the Board that the UCIP portfolio is monitored closely. The Balance Sheet
Classification (see attachment number one) shows the cash and securities at $2,023,344.42 as of
market close, April 17, 2012. Scott also provided to the Board a month to month yield comparison
between Zions and the Public Treasurers Investment Fund (see attachment number two). In order to
keep rates flat, short term securities are being sold to buy long term securities. This type of artificial
stimulus is anticipated to end in June. Karla Johnson questioned the three units, a fourth of UCIP
monies, used to purchase Freddie Mac securities. Scott explained that Zions follows UMMA guidelines
and strives to keep the portfolio diversified.

UTAH COUNTIES INDEMNITY POOL

PO Box 95730, South Jordan, UT 84095-0730
Phone (801)565-8500 €8 Fax (801)568-04935 3 ucip.utah.gov



Approve March 14, 2012 Meeting Minutes

The minutes, of the Board of Trustees meeting held March 14, 2012, were previously sent to the
Board Members for review (see attachment number three). Steve Wall requested that Bret Millburn be
moved to Board Members Absent and Mark Brady be removed from Others Present since he was not
in attendance at the March 14 meeting. Steve Wall made a motion to approve the March 14, 2012
meeting minutes as corrected. Gary Anderson seconded the motion, which passed unanimously.

Ratification and Approval of Payments and Credit Card Transactions

Steve Wall reviewed the payments made, payments to be made and credit card transactions with the
Board. Steve Wall made a motion to approve the payments made, payments to be made and credit
card transactions (see attachment number four). Craig Dearden seconded the motion, which passed
unanimously.

Review Proposals/Approve Appraisal Service Contract

Johnnie Miller reported that seven companies provided proposals to appraise UCIP member's 1870
buildings in the format needed by UCIP's excess carrier. The more accurate the data the better the
rate member's receive. Johnnie provided the Board with a summary of the proposals (see attachment
number five) based on their expertise of governmental entities, their financial strength and their fees.
Hirons & Associates is considered to be the lowest responsible bidder. Brad Dee made a motion to
award the Appraisal Services Contract to Hirons & Associates as the lowest bid having the best
performance history. Gary Anderson seconded the motion, which passed unanimously.

Set Date and Time for Closed Meeting

Jerry Hurst made a motion to suspend the rules and move agenda item: Set Date and Time for a
Closed Meeting to Discuss Character, Professional Competence, Physical/Mental Health of an
Individual to the end of this regular scheduled meeting. Gary Anderson seconded the motion, which
passed unanimously.

Action on Personnel Matters

Jerry Hurst made a motion to suspend the rules and move agenda item: Action on Personnel Matters
to the end of this regular scheduled meeting. Gary Anderson seconded the motion, which passed
unanimously.

Set Date and Time for Closed Meeting

Kent Sundberg made a motion to strike agenda item: Set Date and Time for a Closed Meeting to
Discuss Pending or Reasonably Imminent Litigation. Gary Anderson seconded the motion, which
passed unanimously.

Action on Litigation Matters

Kent Sundberg made a motion to strike agenda item: Action on Litigation Matters. Gary Anderson
seconded the motion, which passed unanimously.

Audit Committee Report

Steve Wall reported that the Audit Committee Members: Craig Dearden, Jerry Hurst, Kent Sundberg
and Steve Wall met with MacRay Curtis, Wisan Smith Racker & Prescott, prior to this Board Meeting
and received an update on the financial audit currently being conducted for the year ending 2011.
The auditors are pleased with the progression.

Chief Executive Officer's Report

Johnnie Miller reported that the Utah Local Governments Trust (ULGT) is meeting with UCIP members
and presenting misinformation on member program coverage, limits and claims. At the Risk
Coordinator's Training, Johnnie continued to educate county officials and employees by presenting
accurate information about the UCIP program. Johnnie also explained the issues counties would face
by being covered by ULGT and moving from an occurrence to a claims made policy form. Johnnie will
be presenting this information to the Clerk/Auditors Association and the Utah State Association of




County Commissions/Councils. It is the choice of the governing board of each county how they use
public funds but the only intent of ULGT is to undercut UCIP's rates and put the county's pool out of
operation, Johnnie wants to make sure the commissioners/council members have accurate
information. Johnnie, along with Members of the Board, is scheduled to present this information at
individual commission/council meetings.

Set Date and Time for Closed Meeting

Steve Wall made a motion to Set Date and Time for a Closed Meeting to Discuss Character,
Professional Competence, Physical/Mental Health of an Individual at 8:00 p.m. on April 18, 2012.
Karla Johnson seconded the motion, which passed unanimously. Board Members present at the
closed meeting were: Kay Blackwell, Jim Eardley, Steve Wall, Bruce Adams, Gary Anderseon, Brad Dee,
Craig Dearden, Jerry Hurst, Karla Johnson, Bret Millburn, Cameron Noel, Kent Sundberg and Mike
Wilkins. Also present was: Johnnie Miller.

The regular scheduled meeting resumed at 8:15 p.m. on April 18, 2012.

Action on Personnel Matters

Karla Johnson made a motion to appoint Sonya White as the Chief Financial Officer of the Utah
Counties Indemnity Pool. Jerry Hurst seconded the motion, which passed unanimously.

Other Business

The next meeting of the Board of Trustees will be held Friday, June 8, 8:30 a.m. at Moore’s Old Pine
Inn, Marysvale.

Approved is ?Z{ day offgf//\.{ 2012
&%ZQMZ/

T Rt Steve Wall, Secretary/Treasurer
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AFFIDAVIT OF KAY BLACKWELL

STATE OF UTAH )
188
COUNTY OF SALT LAKE )
Kay Blackwell, being duly sworn upon oath, deposes and says:

1. That the affiant has personal knowledge of the matters hereinafter referred to in this Affidavit.

2. That the Affiant, on or about the ___18 dayof___ April , 2012, presided over a meeting of the Utah

Counties Indemnity Pool Board of Trustees, an open and public meeting within the provisions of Chapter 4, Title 52, Utah
Code Annotated, 1953, as amended.

3. That a quorum of the Utah Counties Indemnity Pool Board of Trustees was present and at least two-thirds of
the members present, voted to close the meeting pursuant to the provisions of Section 52-4-4, Utah Code Annotated, 1953, as
amended, for the purpose of discussing the character, professional competence, or physical or mental health of an individual.

4, That the affiant was present throughout the meeting and, pursuant to the provisions of Section 52-4-7.5, the
affiant does hereby affirm that the sole purpose for closing the meeting was to discuss.the character, professional competence,
or physical or mental health of an individual or individuals.

FURTHER, Affiant saith not.

DATED this _ 18 day of April 52012, f » M

KAY BLACKWELL, President
Utah Counties Indemnity Pool

Onthe | day of m \\ 2012, personally appeared before me Kay Blackwell, who, after being by me

duly sworn, deposed and said that th

e SONYAWHITE
503 Notary Public, State of Utah

Commission #563596
My Commission Expires
April 18, 2014 /Q

NchARY PUBLIC

My Commission Expires: %\ \o 4 9@1%
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